
(Pursuanl :to section 

MATERIAL CHANGE REPORT 

64 of the Securities Act, 2012 and by-law 50 
By-Laws, 2013) 

1. NAME OF REPORTING ISSUER 

REPUBLIC FINANCIAL HWNGS LIMITED 

2. DATE OF MATERIAL CHANGE 

23" November, 2018 

3. DESCRIPTION OF MATERIAL CHANGE 

RepuMk Fbrandri Holdings Llmiled ('RFHL') d v k s  that purcluant to a rreoluHon of its Boerd of 
DiredMs passed on November 23rd. 2018, Repub& Flnandal Holdlnga Lhited CRFHL'), rerdved 
to enter Into a pumlme and sale agreement ('PSA') w&h Bank of Nova Gcotia ('ENS') on 27" 
November, 2018 wkaby RFHL or one of its affikba st14 purchpw fmm ENS tb opentlons and 
bwbsses In Antigua, D m M ,  Grenada. Ouyrvra, St KiIts & Elavlq St Lwh, St Vlnmt and St 
Wactsn ond lhe entire shereholding of S f d W a n k  Angullla L k n i  for the total sum of 
USS123.000.000, subJed to regulatory eppmval h the mpee lh  tmibnh. The pmhse prke 
represents W25,000,000.00 wnskleratlcm for the total shareholding of Sadlabank Angullla 
L h M  and a premium of USSSE,WX),000.00 over net cuwet value tw operations in the renulnhg 
~ t ( 8 ) c o ~ . T M e ~ p r i c e d o e s n o t i n d u d e ~ y a m o u n t s q ~ t o ~ p l M b e ~  
businesses post-ck~~Ing and is subject to adjustment as per the condltiono of the PSA and the 
findings of a cdhnabxy due diligence e x e d .  

RFHL and BNS wlll work towards a banskion service agreement and mlgrsfion services p*R which 
sre to be ilnaazed by 2@ February, 2019. ahead of ikrPncisl close which is to be na leter than 2@ 
November, 2018. The Ropossd Transaction shall be financed through a mnbhdh of Inbranally 
generated resources and the raising of funding via the capltal markets. 

1. DETAIL5 OF PUBLICATION OF MATERIAL CHANGE 
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5. DnAILS OF SENIOR OFFICER 

6. DATE, CERTIFICATION AND SIGNATURE 

I hereby ccRify t h a  the statement and Information contalned In thls fonn and any attachment 
hereto arc true and cow to the best of my knowledgeand bellefand submitted In compliance wlth 
the pmvisionsof the kcurltle Act, 2012. l understand that any mlmpnrcntrtion, falslREltlon or 
materlal omhlon of lnfonnatkn on thls applkatlon may result In a breach of thc Securities Act, 2012. 
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