
FORM 10 

MATERIAL CHANGE REPORT 

Pursuant to section 64 of the Seeurlties Act, 2012 

1. NAME OF REPORTING ISSUER 

I NCB FINANCIAL GROUP LIMITED I 
2. DATE OF MATERIAL CHANGE 

I December 31,2018 

3. DESCRIPTION OF MATERIAL CHANGE 

NCB Financial Group L i m i  ( 'NCBFO' )today Launched mmUgh its wholly-owned subsid'i, NCB 
Global Holdings Limited ( 'NCB Global Holdings' ),an offa and ~ ~ C - O Y C T  bid (the ' O W  ) to all 
ahanholders of Ouardian Holdings Limited ( 'OHL' ), a public company incopntcd in Trinidad and 
Tobago, to acquire up to 74,230,750 ordinary shans in OHL (the 'GHL Shans' ) for US2.79 pm GHL 
Shsn. The O&r, if succcssfd, would nsult in NCBFG aquiriog up to 32.01% of the outstanding shares in 
GHL which. when combined with NCB Global Holdings' existing 29.99% shareholding in GHL, 
mpmcnts a 62% controlling intersst in OHL. 

I~nlcss  extended, the On*pcriod will .lo% on Feb- 7.2019. I 
The Offm will be wnditional upon GHL Shanholdm tendering sham which would result in NCB Global 
Holdings scquiring more than 50.01% of the aggregate outstanding shans of GHL and obtaining regulatory 
and other approvals required to acquire the GHL Shares. 



4. DETAILS OF PUBLICATION OF MATF,RJAL CHANGE 

If "No" 

If "Yes" 



6. DATE, CERTIFICATION AND SIGNATURE 

I hereby certify that the statement and information contained in this form and any attachment 
hereto are true and correct to the best of my knowledge and belief and submitted in 
compliance with the provisions of the Securities Act, 2012. I understand that any 
misrepresentation, falsification or material omission of information on this application may 
result in a breach of the Securities Act, 2012. 

DAVE L GARCIA 
DECEMBER 31,2018 

Print Name Position Date 


