




rvtu rphy Clarke 

STATEMENT OF MANAGEMENT'S RESPONSIBILITIES 

l\lanagemelll is responsible for the followmg· 

• Preparmg and farrlr prescnting the accompanymg con�olidate<l financial statements of Murphy
Clarke hnancial Limited f'thc Croup"), v,:hich comprise the consolidated statement of financial
posmon as at June ,o, '.?.024, the consolidated statement of 111comc, the consolidated srntemcnt
of changes m equity and cash flows for the ,·car then ended, and significant accounting policies
and other explanatory mformation;

• Ensuring that the Group keeps proper accounting record:;,

• Sclectmg appropn:11e accountmg policies and appl)·ing them 111 a consistent manner;

• Implementing, monitoring and cYaluaung the s,·stcm of internal control that assures securit) of
the Group's assets, <lctc-ction/prevenrion of fraud, and the achie,·ement of Group operational
effic1enc1es,

• 1 :.nsuri.ng that the �1 �tern of mtcrnal control operated effecti\'clr during the rcponing penml;

• Producing reliable financial reportmg that comply \\"1th la,1·s am.I regulations, mcluding the
Comp.mies ,\ct; and

• l:s111g reasonable and prudent 1udgcme11t in the determination of estimates.

In prcparmg these consohdatc<l financial �tatements, managemelll utilised the International hnanc1al 

Reporting Standard a� 1s�ue<l b) the lnternattom,I ,-\ccountmg Standards Board and adopted b\' the 

lnstttule of Chartered, \ccountants of Trnuda<l and Tobago. \'\l1cre Internauonal hnanctal Reportmg 

Standards presented altcma11,·e accounting treatments, m:111:igemcnt chose those considered most 

appropriate in the circumstances Nothmg has come to the attention of management to indicate that 

the Group will not remain a go111g concern for the next N·eh-e molllh� from the reportUlg <late, or up 

to the date the accompanying consolidated financial Statement� ha\'e been authunse<l for issue, tf later. 

l\fanagemcnt affirm� that it has earned ou1 i1� re�ponsibili11es as outlmcd abm·e 

I .eslie Clarke 
.Managmg D1rector 
September '.?.6, '.?.024 

�i&l 
Farecsha i\la11d 
Cluef hnanc1al Officer 
September '.?.(,, 2024 





















































MURPHY CLARKE FINANCIAL LIMITED 
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2024 
(Expressed in Trinidad and Tobago Dollars) 
(Continued) 

18. Financial risk management (continued)

(a} Credit risk (continued) 

(v) Concmtrah'on of credit ri.rk

The Director- Financial Engineering reviews credit concentration of debt securities held based
on counterparties, industries, currency and geographic location. As at the reporting date, the
Group's debt securities exposures were concentrated in the following geographic locations:

2024 2023 
% O/u 

Trinidad 62.87 44.51 
Bermuda 1.17 5.76 
UK 3.42 5.75 
USA 17.14 31.16 
Other � 12.a2 

Total 100.00 
= .!W!J!! 

In this portfolio of credit risk, there are issuer concentrations to an individual issuer or group 
of issuers. Invesnnents exceedingt5% of net assets are comprised ofGovernment ofTrinnad 
and Tobago (GOTI) and Barclays. 

(b} Settlement risk 

The Group's activities may give rise to risk at the time of settlement of transactions. Settlement risk is 
the risk of loss due to the failure of an entity to honour its obligations to deliver cash, securities or 
other assets as contractually agreed. 
For the majority of transactions, the Group mitigates this risk by conducting settlements through a 
broker to ensure that a trade is settled only when both parties have fulfilled their contractual settlement 
obligations. Settlement limits form part of the credit approval and limit monitoring processes 
described earlier. 

(i) Past due and impaired assets

No financial assets carried at amortised cost were past due or impaired at June 30, 2024.

(c) Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting obligations arising from
its financial liabilities that are settled by delivering cash or another financial asset, or that such
obligations will have to be settled in a manner disadvantageous to the Group.

(i) Management of liq11idiJy risk

The Group's policy approach to managing liquidity is to have sufficient liquidity to meet iis
liabilities, which risk damage to the Group's reputation. The Group's policy provides for the
monthly evaluation of fixed income security obligation due and receivable. It is therefore
exposed to the liquidity risk of meeting redemptions month over month on assets held.

28 


























