FORM 10A
MATERIAL CHANGE REPORT Jul 11, 2023, 8:52 am
Pursuant to Section 64 of the Securities Act, 2012

1. NAME OF REPORTING ISSUER

ANSA McAL LIMITED

2. DATE OF MATERIAL CHANGE

JULY 7, 2023

3. DESCRIPTION OF MATERIAL CHANGE

Acquisition of shares in Bahamian Brewery & Beverage Company Limited
(“BBBCL”).

We confirm that with effect from 7th July 2023, ANSA McAL Limited
(“ANSA McAL”) completed the acquisition of a minority interest in the
issued and allotted ordinary share capital of BBBCL. The shareholders
of BBBCL entered into a Shareholders’ Agreement with ANSA McAL
consenting to the acquisition pursuant to the Share Purchase Agreement
entered into on 14th November 2022.

ANSA McAL is now a proud shareholder of BBBCL, a Bahamian company
which distributes, retails and brews beers and also produces non-alcoholic
beverages. BBBCL is in good standing with the Registrar Generals Department
in the Bahamas having fully complied with all of its Statutory Obligations under
the Companies Act 1992 (No.18 of 1992).
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4. DETAILS OF PUBLICATION OF MATERIAL CHANGE

Will you be seeking an exemption from publishing a notice in
accordance with Section 64(2) of the Securities Act 2012?

If 6‘N0”

If“Yes”

5. DETAILS OF SENIOR OFFICER

FRANCES BAIN-CUMBERBATCH

CORPORATE SECRETARY

11TH FLOOR, TATIL BUILDING,
11 MARAVAL ROAD, PORT OF SPAIN

1-868-225-6225

1-868-624-8753

frances.bain-cumberbatch@ansamcal.com




6. DATE, CERTIFICATION AND SIGNATURE

I hereby certify that the statement and information contained in this form and any attachment
hereto are true and correct to the best of my knowledge and belief and submitted in compliance
with the provisions of the Securities Act, 2012. | understand that any misrepresentation,
falsification or material omission of information on this application may result in a breach of
the Securities Act, 2012.
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