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TTSEC Review of MMRF Forms
•All Submissions validated

•Repeated errors
Large number of resubmissions

Skewing data

•Large Submissions/Resubmissions not received within timelines

•Accuracy of data submitted is the responsibility of the registrant
• TTSEC will not be amending registrant submissions
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Upload Platform
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Issues – Upload Platform

XYZ Limited
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TheAlphabetCompany_2017-06-12_12-01-04.xlsx



Cover Sheet
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Drop down list not utilised.  
In some instances registrants created their own list of items.

None
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Not all required fields are  populated.
If reporting entity is a CIS, the name of the reporting entity must 
be the name of the CIS manager and the type of reporting entity 

must be CIS.

8



Not all required fields are  populated.
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Only information related to the reporting entity should be 
reflected on the Cover Sheet

The Alphabet Company Limited
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Balance Sheet 
(MMRF 01) 
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The "Unappropriated earnings/loss in current period" within the 
balance sheet must agree with the income statement. 

BALANCE SHEET INCOME STATEMENT (MMRF 02)
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BALANCE SHEET (MMRF 01)



Inaccurate completion of the notes section
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BALANCE SHEET MMRF 01



Text is included in some line items.
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BALANCE SHEET (MMRF 01)



Balance Sheet Line item # 1071 and Securities Portfolio Line          
# 4015 must agree

BALANCE SHEET (MMRF 01) LINE 1071 SECURITIES PORTFOLIO (MMRF 04) LINE 4015
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Balance Sheet Line item # 1072 and Repo Portfolio Assets Line 
# 5015 must agree

BALANCE SHEET (MMRF 01) LINE 1072 REPO PORTFOLIO (MMRF 05)  LINE 5015
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Balance Sheet Line item # 1228 and Repo Portfolio Liabilities Line # 
5015 and Repo Activity Summary Line # 6300 must agree

BALANCE SHEET (MMRF 01) LINE 1228 REPO PORTFOLIO (MMRF 05)  LINE 5015

REPO ACTIVITY SUMMARY (MMRF 06) LINE 6300

17



Balance Sheet does not balance by material amounts in some 
instances.

BALANCE SHEET (MMRF 01) ASSETS BALANCE SHEET LIABILITIES AND CAPITAL (MMRF 01)
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The Client Assets Managed section of the Balance Sheet is not 
being completed
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Balance Sheet- CIS 
(MMRF 01)
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All unitholder funds of a CIS should be presented as “amounts 
due to unitholders”
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A CIS balance sheet must not have any information under 
"Client Assets Managed" 
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Cash held in CIS’ portfolios should be included in the balance 
sheet and not in the CIS portfolio form.

BALANCE SHEET (MMRF 01) CIS PORTFOLIO (MMRF 03)
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Balance Sheet Line item # 1071 and CIS Portfolio Line 
# 3016 must agree

BALANCE SHEET (MMRF 01) LINE 1071 CIS PORTFOLIO (MMRF 03)  LINE 3016
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Income and Expenditure 
Form (MMRF 02)
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Reporting entities are not populating the required notes section
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CISs should report management fees, trustee fees etc. in “Other 
expenses” (line code 2208).  Accompanying notes for this line 

item must be provided.

27



Text items are included in some line items.
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Portfolio Forms
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CIS Portfolio (MMRF 03): Matured Securities were included in the 
portfolio.
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CIS Portfolio (MMRF 03): NAVs not identified as fixed or floating.
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CIS Portfolio (MMRF 03): Data entered is not consistent with the 
format type of the columns
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CIS Portfolio (MMRF 03), Securities Portfolio (MMRF 04), Repo 
Portfolio (MMRF 05): Drop down menus, categorisation and 

valuation categories
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CIS Portfolio (MMRF 03), Securities Portfolio (MMRF 04), Repo 
Portfolio (MMRF 05): Incomplete details for securities in the 

portfolio.
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Repo Forms
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Repo Portfolio (MMRF 05), Repo Activity Summary (MMRF 06): 
Repo liabilities held by foreign clients

REPO PORTFOLIO FORM (MMRF 05)

REPO ACTIVITY SUMMARY (MMRF 06)
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CORRECT

Repo Activity Summary (MMRF 06)

INCORRECT
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Repo Transactions (MMRF 07): Only transactions for the relevant 
reporting period should be included.
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Repo Transactions (MMRF 07): Overall average repo rate was not 
inputted.
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Repo Transactions (MMRF 07): Treatment of Repos with multiple 
collateral securities
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OTC, 
CIS Investor Breakdown, 
Private Placement and 
CIS Transaction Forms
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OTC Form (MMRF 08): Transactions occurring outside of Trinidad 
and Tobago and the reporting period included
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CIS Investor Breakdown (MMRF 09) must reconcile with the CIS 
portfolio (MMRF 03)

CIS INVESTOR BREAKDOWN (MMRF 09)

CIS PORTFOLIO FORM (MMRF 03)
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CIS Transactions (MMRF 10): Nature of counterparty is not being 
selected
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Private Placement Transactions (MMRF 11): A range of annual 
coupons and interest rates cannot be entered in the relevant 

columns. 
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Initiatives to Address the Issues 
•Form & Instruction Amendments
Greater use of validations

Additional clarity

•Requirement to use Excel 2013 or higher

•Standardised naming of files
Submission Period (YYYYMM)

Reporting Entity Acronym 

Version # (V01, V02, ...)

But you have your part to play 

Examples:
(1) - 201609TTSECV01
(2) - 201703REGV02
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Current and Future Submissions
•Current Submissions – March 2017/2016
Use current version of form

Address identified issues when completing

Due June 30, 2017

•Future Submissions – June 2017/2016
Revised forms and instructions

June 2017/June 2016 and onwards

Due August 15, 2017
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Upload Platform Guidance

•Changing of primary and alternate contacts on Upload Platform.
• Registrants are allowed two (2) logins at all times. 

• To manage these logins, an email must be sent to mmrf@ttsec.org.tt
indicating the updates that are required.

Any other matters relating to the Upload Platform, please email us at  
mmrf@ttsec.org.tt
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Communication on MMRF 
Check TTSEC website for updates on the MMRF. 

TTSEC will formally communicate with registrants with regard to any 
substantial changes to the MMRF forms .

49



Thank You!

TRINIDAD AND TOBAGO SECURITIES AND EXCHANGE 
COMMISSION

57-59 DUNONDALD STREET, PORT OF SPAIN, TRINIDAD, W.I.
Phone: (868) 624-2991
Fax: (868) 624-2995

Corporate Website:
www.ttsec.org.tt

Micro and Macro Reporting Framework:
http://ttsec.org.tt/mmrf-forms/ 

YOU INVEST. WE PROTECT. EVERYONE BENEFITS! 50


