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MATERIAL CHANGE REPORT 

Pursuant t o  section 64 of the Securities Act, 2012 and by-law 50 of the Securities (General) 

By-Laws, 20l3 

I TRINIDAD CEMENT LIMITED, SOUTHERN MAIN ROAD, CWCTON BAY, TRINIDAD 

2. DATE OF MATERIAL CHANGE . - 

MAY ll,2Ol5 and MAY 12,2015 1 
3. DRECRIPTKN OF MATERLAL CHANGE 

G 
In prwious publications in March 20l5, Trinidad Cement Limited ("TCLn/"the Company') 
advised of the terms of its debt restructuring whkh became effeahe from March 30,2015 

' (4Ae Efkctive Date*). A term of the debt restructuring pmvlded TCL the ability to prepay 
originally secured and unsecured debt on a discaunted brds wlthin 90 days of the Effaclive 
Date as follows: 

a. Orlgblly secured debt (excludiw Arawak Cement Company Lbnited's 
(#ACCL'C) orkinally scarred debt) - 5%; 

b. Orl~lnalty uns&red debt (Including ACCL's orlglnalty secured debt) - 20% 
during the flrst 45 days, and 1096 during the following 45 day period. 

I in order to take advantage of the maximum amount of the prepayment discounts above, the I 
I Company sought brldge loan Rnrnclng to prepay Its secured and unsecured debt on or before 

May 14,2015. On May 11,2015, the Board of Directors of TCL approved the various refinancing I 
agreements and passed resolutions approving (Inter ala): 

(i) the terms and conditions outlined therein; 
(11) The engaeement of arrangers for loneterm financing to repay the bMge loan. 

The refinancing agreements were fully executed on and became effective from May 12,2015 
and the existing debt is expected to be prepaid by May 14, 2015. The key terms of the 
mfinandng are as follows: 

a. TCL, as borrower, entered into a bridge ban credit agreement with Cndit 
Suisse AG, Caynun Islands Branch, CItibank N.A. International Banking Frdlftv 
and Citibank (Trinidad and Tobago) Umbd, as lnftkl lenders. 

b. The loan amount is the sum of Us245 million. 
c. The term of the brldge loan Is 9 months. 
d. The Interest rate is LIBOR + 6.25%, with quarterly increments of 1%. 



CHANGE TO EXECUTIVE MANAGEMEM 
Further to the publication which appeared in the pres from Saturday April 25,2015 advising 
of changes to TCL's executive management, the Company hereby advises of the appointment 
of Mr. Juan Mendoza to the position of Group Procurement Manager, effective May 11,2015. 
This appointment b made pursuant to the Technical and Managerial Sewices Agreement 
between the Company and CEMM, S.A.B. de C.V. dated April 23,2015. 

4. DETAILS OF PUBLICATION OF MATEIUAL CHANGE 

1 WU you be la exemption b m  p & W g  a notice in acwrdaw with 

MAY 14,2015 
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me (First name, Last name) 
;ition in Oipnizsltian 

s k s  Address 

.-. 
KATHRYNA BAPTISTE 
GROUP MANAGER LEGAU COMPANY SECWETARY 

lUTHERN MAIN ROAD, CLAXTON BAY, 
UNIDAD 

6. DATE, CERTIFICATION AND SIGNATURE 

I ~ b y c a r t i f y t h a t t h s ~ a n d i n f o r m a i o n c w t . i a a l i n t h i s f o m a n d l a y a ~ t ~  
am m and conact to the k t  of my lmow1~@ and befief and SUM in wmyiiauee. with the 
provisions of the S c c ~  Act, 2012. I u d m b d  that lay misrepremtatioa, ~~ or material 
omission ofinformrtion on this appliodim m y  4 in a ~IWJCII of the S d t i w  Act, 2012. 

GROUP MANAGER LEGAL/ 
KATHRMA BAPTIST€ COMPANY SECRETARY MAY 13,2015 

Print Name P&m Date 




