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Dear Mr. GI* 

This serves to advise of Management changes wWln the GramKennedy Grcup diediva Jnn~nry 1,201 8 bs folbviu 

1. v 
Andrea Cny wlll be appdnted or CEO of GK Fwds bmrnatimal &alms a podtlon prdovlly hald by Ryan 
Ma& GramKennedy'r d a d u r I n g  and dirtrlhrHon operatimu h the USA, Canada ond the W( will fall tndar ; 

M n  by's romH as well as the Company's c o m W  expmrion hto West A h  ~d Europ.. Andrea wlll aka 
hove respcdbillty for Gr(lgknnedy's didribvHon operotlmu h Loth Amerko ond 4he Corlbbwrr 

Ryan Ma& wlll take up the rob of CEO of GK F w d r  Domade Budneu ond his poilfollo wlll Mule Ih. Hi Co . . 

Food Storm, GK's Manufadwing Opratians in lornab, GK'r loml MIlritulion Opwafiom whlch mnprbes of 
Gram Fwd~ 8 Sentlcm, World 8mn& SoNias ond the recently acquired Commer Bmnds Umitsd. 

2- 
Derdck Rdord  will b. oppolnted to oct rn President and CEO GrawKanedy Foob USA. 

3. w 
Morgoret Campbell will be appointed C m r y  Manager f a  h Jamak. Oparotlom of GKMS. 

4 . b  " 
Mr. Steven Whiltlnghom wlll be appoMed to the Compmy'r Exea~Ilva CommHtee. 

Anached Is copy of o Presr Rebore with detolk of the above changes, issued by the G r o d d y  M t e d  Group 
CEO, Mr. DM Wehby. 

An. 



GraceKennedy announcer Executive Changes 

[Kingston, Jamaica, December 15,20171 - GraceKennedy Group CEO Don Wehby has announced senior 
management changes within the GraceKennedy Group. which will take e W  on January 1,2018: 

GraceKennedy Fnnds - Andrea Coy will be appointed as CEO of GK Foods International Business a 
position previously held by Ryan Mack GraceKennedy's manufacturing and dishibution operations in the 
USA, Canada and the UK will fall under Mrs Coy's remit as well ns the Company's continued expansion 
into West AGca and Europe. Andrea will also have responsibility for GraeeKennedy's distribution 
operations in Latin America and the Caribbean. 

"Andrea has had a series of achievements during her career at GraceKennedy and has successfully led the 
transformation and growth of scvaal companies within thc Group. I am confident that she will do a 
tremendous job in ensuring GraceKmnedy continues to deliver on its mission to become a Global 
Consumer Group," Mr Wehby said. 

In this new role Andrea will continue to l e d  the Globol Category Management Unit as the Company renews 
its commitment to a marketing led, customer centric apprmh to doing business. 

Ryrm Mack will toke up the role of CEO of GK Foods Domestic Business and his portfolio will indude the 
Hi Lo Food Stom. OK's Manufacturing Operations in Jamaica, GK's local Dihihntion Operations which 
comprises of Grace Foods & Services, World Brands Services and the mently acquired Consumer B m &  
Limited. Ryan has held several senior d e s  across the Group and will bring key learnings gained from his 
years in the UK and the U.S. Mr Mack will lead the local operations in fortressing the retail. manufacturing 
and distribution arms of the business while increasing efficiencies and maintaining the Company's strong 
position in the market 

Both Andrea Coy and Ryan Mack will continue to report to the Gmup CEO. Don Wehby. 

In making thc announcements, Mr Wehby indicated hat "Ryan Mack is well respected internationally in 
the foods business and we are extremely happy to bave him back in Jamaica to build on the significant 
growth that we bave been experiencing in these core areas. I am very confident that these changes will 
improve efficiencies and M e r  streamline the organisation allowing us to achieve the stated growth 
objectives for2018 and beyond." 

As of January 1.2018 Demck Reckord will be appointed to act as President and CEO of GraceKennedy 
Foods (USA) LLC. Derrick joined GraceKennedy in 1987 ns a management trainee and quickly established 
himself as a senior mnnager within the Group. During his time with the Compny Mr Reckord has been 
instrumental in developing nad growing GK's business in the US. Prior to his appointment in his current 
role as Senior Vice h i d e n t  of the US operations in 2014. Derrick led the Company's development of its 
US and Cnribbean export markets. Lkmick is an astute marketer and has a wealth of experience in the US 
retail mde. 

Released by the GraceKennedy Corporate Communication Deparbnent 
GiaceKennedy Un\itsd 

73 Harbour Sbeef P.O. Box 86, Khgsbn, mica, West Indles 
Telephone: (876) 922 3440 Facsimile: (876) 948 3073 

Webslte: wwW.graoekennedy.com 



GraceKennedy Money Service (GKMS) - Margmt Campbell, cunmtly Chief Finnncial Officer of 
GKMS, will be appointed Country Manager for the Jamaican operations of GKMS Ms Campbell joined 
GraceKennedy in 1996 in the role of accounting clerk and has held several positions in the Iinanffi 
department of GraceKennedy Money Services (GKMS). In this newly created role, Ms Campbell win 
report to Michelle Allen, CEO of GKMS GKMS is the exclusive agent fur Westan Union in Jamaica and 
sevwal Canibean countries as part of a long standing joint venom nrtangement buween GtaccKenncdy 
and Western Union. 

"Margaret has been an exceptional CFO, showing a real appreciation fw the operational and wmm~cia l  
initiatives necessary to maintain our success. With our i n d  focus on bolstering our compliance 
frameworkin the Money Smrices Business to ensure our c u s t o m '  in- are pmtected. I am confident 
that Margem's increaud scope and drive to succecd will reap the intended benefits as we maintain our role 
as marker leadus in the remittance space:' said Mr Wehby. 

GraceKennedy Executive Committee - Steven Whiltingham, who joined the Company m 2013, will be 
appointed to the Company's Executive Committee. The Executive Committee, which is chaired by the 
Group CEO, has execotive lwhsh ip  mpnsibility for overseeing the Group's operations. 

Mr Whiningham will continue in his roles as Chief Investment Officer for the GtaceKennedy Group and 
Managing D i r  of GK Capital Management and GK Investments. Mr Whittingbam has significant 
experience in investments, mergers and acquisition and entrepreneurial manegement in the USA, Bumpe 
and the C a n i .  He will continue to have respdbility for devising and executing strategy a m s  GK's 
businesses, and this mandate includes identifying M&A opportunities for the Group in order to smtegicolly 
grow the business. . 

"Steven's proven mck m r d  of idmtifying and mecnting on innovative oppotiunities will continue to be 
of significant benefit to the Group. I am confident that his mining and expertise will allow him to make a 
significant conhibution in his role as a member of W s  Exeeutive Committee:' Wehby said 

In making the announcements. Mr Wehby indicated that: ''We continue to review the Group sbuctnre to 
ensure the Company is nimble, productive and efficient. These changes will ensure that our senior 
lendership is shategicnlly placed to continue to achieve our slated objective of delivering Consumer nnd 
Shareholder value lhmugh Innovative Solutions." 

Klao Bell-Lewis 
Head of Corporate Communication 
D i t :  (876) 932-3 174 
Mobile: (876) 809-1 121 
Email: klao.bcl1-lewis@gkco.com 



FORM 10 

MATERIAL CHANGE REPORT 

Pursuant to Section 64 of the Securities Act, 2012 and by-law 50 of the Securities (General) 
By-Laus, 2013 

General 
Instructions: 

Item 1 

l t m  2 

Item 3 

ltSm 4 

Item 5 

Item 6 

Please complete aH relevant sections; where the allocated space Is insuffident you may 
continue on a separate page and attach to the completed form. All wpportlng lnformatlon and 
attached pages should be appropriately numbered and referenced. 

This report and any attachments should be certified by a Senlor OfRcer of the Reporting Issuer. 

Completed repor& should be submlned to: 

The Director 
Market Regulation & Sunnillance 
Trinidad and Tobago Securities and Exchange Commlsslon 
57-59 Dundonald Street 
Port of Spaln 
Trinldad 

State the name of the reporHn# issuer, and lndude its business address. 

State the date on whW the materlal change occurred. 

Prwldesuffident dlsdosure regarding the material change to enablea reader to appredate the 
nature and substance of the material change withwt havlng to refer to any other sources. 
Examples of matters that would be subject to dlxlosure lndude: dates, parties, terms and 
condltigns, effect on financial condition, value, reasons for the change. purpose of the change, 
and a general comment on the probable Impact of the material change on the reporting Issuer. 

State whether the Issuer is seeklng an exemption for publishing a notice in accordance with 
Section 64(2) of the Securities Act 2012, and complete the assodated 'yes" or 'no" seaions of 
the fonn accordingly. 

Glve the name, posltlon, buslness telephone number and email addressof a senlor offlcer of the 
report in^ Issuer who may be contacted to dlscussfunher detalk wardlngthe materlal change. 

include the signature of the Senior Offlcer identified in Item 5, confirming the material change 
report, and certifying the statement wtllned. 



FORM 10 

MATERIAL CHANGE REPORT 

Pursuant m section 64 of the Securities Act, 2012 and by-law 50 of the Seurrities (General) 
By-Laws, 2013 

1. NAME OR REPORTMG ISSUER 

GRACEKENNEDY LIMITED 

I JANUARY 1.2018 

3. DESCRIPTION OF MATERIAL CHANGE 

- 
Gmup. which rill taka effeot  on Jan- 1, 2018t 

*a Uldn. Oy. curnnc ly  BO of O=.semedy  Food. (Ooust icl  rill bm aw0int .d  u 
BD Of GK Fmd. I n t e m a t i o d  huh.. position provi-ly held by Byam mck. 

m wan -1y w 0c ~ ~ . I C W I Y I & ~  P O O ~ .  ( I n r c m t i n u l l  rill amme the  d. 
of of CU1- ?e&a ( ~ c r a t i e l  . 

m r r l c k  melrod will bm a w i n c d  t o  .st a. P x e s i h t  and Cm of aras.MM.dy Pood. 
lmul LIE. P. 1. - U ~ L ~ Y  m i o r  Vice Preaidenr of thc  00 oprat i - .  

Us mzg11.c cUpbC11. 01~1ent1y chief mnancie.1 oecicor of (rms, rill be e w 1 n t . d  
Cowtry mn.5ger fo r  the J l u i c a n  operati- of mY8. 

nr .Steven *hlttLr.qham rill be appointed DJ the emu& Dlitt.., while o n t i n u W  
i n  hi. -lac -1.. a. chisf  In-c.ar Officer Lor ch. mnp azd 
MNaing  Dlnccor  of m capi ta1 -c and aK IIM.tmmt.. 

Farm 10- Material Change Report Page 2 



I I 
4. DETAILS OF PUBLICATION OF MATERIAL CHANGE 

I Will mu be seekine an exemofion fmm oublishinn a notice in acualdance with 

If "No" 

If "Yes" 

Gail Moss-Solomon 

General Counsel h Chief Corgorate Secretary 

73 Harbour Streef, Kingston, 
Jamaica, W.I. 
1-876-932-3165 - - - 4 
gail.moss-Solomon@gkco.com 

Farm 10- Materlal Change Report 



6. DATE, CERTIFICATION AND SIGNATURE 

I hereby c h f y  that the sintcment and information contained in this form and any attachment hereto 
are true and wmct to the best of my knowledge and belief and submitted in wmplianee with the 
provisions of !he Securities Act, 201 2. I undentand that any misrepnsentation, falsification or material 
omission of information on lhi application may mult in a breach of the Seuuities Act, 2012 

aa."l -1 L LU.1 -as. 
mil no..-801- ----I hlasmbar 15, 2011 

Print Name Signature Pdtion Date 

Page 4 


