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GraceKennedy

GraceKennedy Limited
73 Harbour Street, P.0. Box 88, Kingston, Jamaica, West Indies
Telephone: (876) 922-3440. Facsimile: (878} 922-3664
Websile: www.gracekennedy.com

December 15, 2017

Mr, Hadyn Gittens

Chlef Executive Officer

Trinidod and Tobogo Securitles and Exchange Commission
57 - 59 Dundonald Sireet

Port of Spaln

Trinidad

Dear Mr, Glittens:

raceKenne - ement C es Effecti I
This serves 1o advise of Management changes within the GraceKennedy Group effective Janwary 1, 2018 os follows:

1. GracaKennedy Foods
Andrea Coy will be oppointed as CEO of GK Fouds iemational Business a position previously held by Ryen
Mack. GraceKennedy's manufacturing and distribution operations in the USA, Canada and the UK will fall under :
Mrs. Coy’s remit as well os the Company's continved axpansion into West Africa and Europe. Andrea will also
hove responsibility for GroceKennsdy's distribution operctions in Latin Americo ond the Caribbeon.

Ryan Mack will tuke up the role of CEO of GX Foods Domestic Butlness and his ponfolla will include the Hi Lo -
Food Stores, GK's Manufocturing Operations in Jamaica, GK's local Distribution Operafions which comprises of
Grace Foods & Services, World Bronds Services and the recently acquired Consumer Bronds Limited.

2. GrgcaKannsdy Foods USA
Derrick Reckord will be appointed to act o President and CEO GraceKemedy Foods USA.

3. GraseKennedy Monay Services
Maorgaret Campbell will be appointed Couniry Manager for the Jamalco Operations of GKMS.

4. Appoiniment to Executive Committee
Mr, Steven Whiltingham will be appolnated to the Compony's Executive Committee.

Attached Is copy of o Press Release with details of the obave changes, lssued by the GroceXKennedy Limited Group
CEQ, Mr. Don Wehby.

Yours faithfully,

il Moss-Selomon
General Counsel & Chief Corporate Secretary

/aad

Aft,

DIRECTORS: Gordon Shirley, CJ (Chairman), Donald Wehby, CD (Chief Executive Officer), Mary Anne Chambers, 0.0nt.,
Joseph Esau, Frank James, Pamis Lyew-Ayee Jr, Everton McDonald, OD, Douglas Orane, CD, Gina Phillipps Black
Corporale Secretary: Gail Moss-Sclomon
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News Release

GraceKennedy announces Executive Changes

[Kingston, Jamaica, December 15, 2017} — GraceKennedy Group CEQ Don Wehby has announced senior
management changes within the GraceKennedy Group, which will take effect on January 1, 2018:

GraceKennedy Foods — Andrea Coy will be appointed as CEO of GK Foods International Business a
position previously held by Ryan Mack. GraceKennedy's manufacturing and distribution operations in the
USA, Canada and the UK will fall under Mrs Coy’s remit as well as the Company’s continued expansion
into West Africa and Burope. Andrea will also have responsibility for GraceKennedy's distribution
operations in Latin America and the Caribbean.

“Andres has had a series of achievements during her career at GraceKennedy and has successfully led the
transformation and growth of several companies within the Group. I am confident that she will do a
tremendous job in ensuring GraceKennedy continues to deliver on its mission to become a Global
Consumer Group,” Mr Wehby said.

In this new role Andrea will continue to lead the Global Category Management Unit as the Company renews
its commitment to a marketing led, costomer centric approach to doing business.

Ryan Mack will toke up the role of CEQ of GK Foods Domestic Business and his portfolio will include the
Hi Lo Food Stores, GK's Manufacturing Operations in Jamaica, GK's local Distribution Operations which
comprises of Grace Foods & Services, World Brands Services and the recently acquired Consumer Brands
Limited. Ryan has held several senior roles across the Group and will bring key learnings gained from his
years in the UK and the U.S. Mr Mack will lead the local operations in fortressing the retail, manufacturing
and distribution arms of the business while increasing efficiencies and maintaining the Company’s strong
positian in the market,

Both Andrea Coy and Ryan Mack will continue to report to the Group CEQ, Don Wehby.

In making the announcements, Mr Wehby indicated that “Ryan Mack is well respecied internationally in
the foods business and we are extremely happy to have him back in Jamaica to build on the significant
growth that we have been experiencing in these core areas. I am very confident that these changes will
improve efficiencies and further streamline the organisation allowing us 1o achieve the stated growth
objectives for 2018 and beyond.”

As of January 1, 2018 Derrick Reckord will be appointed to act as President and CEO of GraceKennedy
Foods (USA) LLC. Derrick joined GraceKennedy in 1987 as a management trainee and quickly established
himself as a senior manager within the Group. During his ime with the Company Mr Reckord has been
instrumental in developing and growing GK's business in the US. Prior to his appointment in his current
role as Senior Vice President of the US operations in 2014, Derrick led the Company’s development of its
US and Caribbean export markets. Derrick is an astute marketer and has a wealth of experience in the US
retail trade.

Released by the GraceKennedy Corporate Communication Department
GraceKennedy Limited
73 Harbour Street, P.O. Box 86, Kingston, Jamaica, West Indles
Telephone: (876) 922 3440 Facsimile; (876) 948 3073
Website: www.gracekennedy.com
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GraceKennedy Money Services (GKMS) ~ Margaret Campbell, currently Chief Financial Officer of
GKMS, will be appointed Country Manager for the Jamaican operations of GKMS Ms Campbell joined
GraceKennedy in 1996 in the role of accounting clerk and has held several positions in the finance
department of GraceKennedy Money Services (GKMS). In this newly created role, Ms Campbell will
report to Michelle Allen, CEO of GKMS GKMS is the exclusive agent for Western Union in Jamaica and

several Caribbean countries ay part of a long standing joint venture arrangement between GraceKennedy
and Western Union,

“Margaret has been an exceptional CFQ, showing a real appreciation for the operational and commercial
initiatives necessary to maintgin our success. With our increased focus on bolstering our compliance
framework in the Money Services Business to ensure our customers' interests are protected, Y am confident
that Margaret’s increased scope and drive to succeed will reap the intended benefits as we maintain our role
as market leaders in the remittance space,” said Mr Wehby.

GraceKennedy Executive Committee — Steven Whittingham, who joined the Company in 2013, will be
appointed to the Company’s Executive Commitice. The Executive Committee, which is chaired by the
Group CEO, has executive leadership responsibility for overseeing the Group's operations.

Mr Whittingham will continue in his roles as Chief Investment Officer for the GraceKennedy Group and
Managing Director of GK Capital Management and GK Investments. Mr Whittingham has significant
experience in investments, mergers and acquisition and entreprencurial management in the USA, Europe
and the Caribbean. He will continue to have responsibility for devising and executing strategy across GK's
businesses, and this mandate includes identifying M&A opportunities for the Group in order to strategically
grow the business. .

“Steven’s proven track record of identifying and executing on inpovative opportunities will continue to be
of significant benefit to the Group. I am confident that his training and expertise will allow him to make a
significant contribution in his role as a member of GK's Executive Commitiee,” Wehby said.

In making the announcements, Mr Wehby indicated that: “We continue to review the Group structure to
ensure the Company is nimble, productive and efficient. These changes will ensure that our senior
leadership is strategically placed to continue to achieve our stated objective of delivering Consumer and
Shareholder value through Innovative Solutions.”

st

Contact: Klao Bell-Lewis
Head of Corporate Communication
Direct: (876) 932-3174
Mobile: (876) 809-1121

Email: kiag.bell-lewis@gkco.com
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Pursuant to Section 64 of the Securities Act, 2012 and by-law 50 of the Securities {(General)

By-laws, 2013

General
instructions:

Please complete all relevant sections; where the aliocated space Is Insufficlent, you may
continue on a separate page and attach to the completed form. All supporting information and
attached pages should be appropriately numbered and referenced.

This report and any attachments should be certified by a Sentor Officer of the Reporting Issuer.
Completed reports should be submitted to:

The Director

Market Regulation & Surveiliance

Trinidad and Tobago Securities and Exchange Commission
57-59 Dundonald Streat

Port of Spain

Trinldad

item 1

State the name of the reporting issuer, and include its business address.

Item 2

State the date on which the materlal change occurred.

Item 3

Provide sufficient disciosure regarding the material change to enable a reader to appreciate the
nature and substance of the materlal change without having to refer to any other sources.
Examples of matters that would be subject to disclosure include: dates, parties, terms and
conditipns, effect on financial condition, value, reasons for the change, purpose of the change,
and a genaral comment o the probable Impact of the material change on the reporting issuer.

item 4

State whether the Issuer Is seeking an exemption for pubiishing a notice in accordance with
Section 64(2) of the Securities Act 2012, and complete the associated “yes” or “no” sections of
the form accordingly.

Item 5

Glve the name, position, business telephonre number and email address of a senlor officer of the
reporting Issuer who may be contacted to discuss further detalls regarding the material change.

Item 6

Include the signature of the Senior Officer identified In Item 5, confirming the materlal change
report, and cartifying the statement outiined.
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FORM 10
MATERIAL CHANGE REPORT

Pursuant to section 64 of the Securities Act, 2012 and by-law 50 of the Securities {General)
By-Laws, 2013

1. NAME OR REPORTING ISSUER

ENamen

GRACE

{={eluind|s

KENNEDY LIMITED

2. DATE OF MATERIAL CHANGE

3. DES

CRIPT

ION OF MATERIAL CHANGE

nemnatenal ange

GraceKennedy Group CEO Don Wehby has announced senior management changes within the GraceKennedy
Group, which wiil take effect on January 1, 2018:

Mra Andrea Coy, eurrencly CBQ of GraceKsnnedy Foods (Domestic} will be appointed as
CEO of GK Foods International Business a posicion praviously held by Ryan Mack.

Mr Ryan Mack, currancly CEO of CraceFKenuady Fooda [Internstional] will assume the role
of C20 of GraceKemnedy Foods (Domestic).

Darrick Reckerd will be appointed to act as President and CEQ of GraceKennedy Foods
(USA)} LLC. He la currantly Senior Vice President of the US operations.

Mo Margaret Campbell, curxently Chief Financial Officer of GRMS, will be appolnted
Country Manager for the Jamaican cperations of OFEMS.

Mr Eteven Whittingham will he appointed to the Executive Committes, whila continuing
in his current rolee as Chief Investment QOfficer for cthe GraceXKsnnedy Group and
Managing Diractor of GK Capital Managesent and GK Inveatments.

Form 10 - Materlal Change Report Page 2
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4. DETAILS OF PUBLICATION OF MATERIAL CHANGE

Will you be seeking an exemption from publishing a notice in accordance with O =&
section 64(2) of the Securities Act 20127

If “No”

19/12/2017

5. DETAILS OF SENIOR OFFICER

Gail Moss-Solomon

General Counsel & Chief Corporate Secretary

73 Harbour Street, Kingston,
Jamaica, W.I.

1-876-932-3165
1-876-522-3664

gail.moss-Solomonegkco.com

Form 10— Material Change Report Page 3
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6. DATE, CERTIFICATION AND SIGNATURE

I hereby certify that the statement and information contained in this form and any attachment hereto
are true and comect to the best of my knowledge and belief and submitted in compliance with the
provisions of the Securities Act, 2012. T understand that any misrepresentation, falsification or material
omission of information on this application may resuit in a breach of the Securities Act, 2012.

Generunl Counssl & Chief Corxpozate
Gall Moms-Solowan . Bacratary December 15, 2017

Print Name Signature Pesition Date

Form 10 — Material Change Report Poge 4



