
FORM 10 

MATERIAL CHANGE REPORT 

Pursuant to section 64 of the Securities Act, 2012 

nl. NAME OR REPORTING ISSUER 
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GUARDIAN HOLDINGS LIMITED 
1 Guardian Drive, Westmoorings, Trinidad 

2. DATE OF MATERIAL CHANGE 
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December 8,2017 

3. DESCRIPTION OF MATERIAL CHANGE 

The Board of Guardian Holdings Limited on the 8'" day of December, 2017 received a Bld Circular dated 
he 8'" day of December 2017 from NCB Financial Group ~imlted sent to the Shareholders of Guardlan 
oldings Limited (%HL1), offering to acquire up to 74,230,750 ordinary shares in GHL (the 'GHL Shares') 
r USS2.35 per GHLShare. 

4. DETAILS OF PUBLICATION OF MATERIAL CHANGE 

. . . . . . . . .  . . ,  ,.. 
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Will you be seaking an exemption from publishing a notice in accordance with section x 
64(2) of the Securities Act 20127 



5. DETAILS OF SENIOR OFFICER 

6. DATE, CERTIFICATION AND SIGNATURE 

I hereby certify that the statement md information contained in this form and any athchment hereto 
are true and w m t  to the best of my knowladge and belief and submitted in compliiqc with the 
provisions of the Securities Act, 2012. I understand that any misrepresentation, falsification or mataria1 
omission of information on this application may result in a bruch of the Securities Act, 2012. 

Richard Avey 

Print Name Sign + General Counsel Dcc 8,2017 

Position Date 

Approvd By : Date (DDIMMNYTY) 


